STATUTES AT LARGE

WHEREAS, the Amendment to Section 5, Article X, of the Con-
stitution of South Carolina, ratified by Act which became effective
February 19, 1947, relating to the bonded indebtedness of Union
School District No. 11, of Union County, provides that said District
may issue bonds "to an amount not to exceed twenty (20) per cntum
of the value of all taxable property in the territory embraced in said
school district, as valued or assessed for taxation by the State, the
proceeds of such bonds to be applied solely to the erection, equipment
and maintenance of schools and school buildings in said district, and
the purchase of grounds, under such restrictions and limitations as
the General Assembly may prescribe, and where the question of in-
curring such indebtedness is to be submitted to the qualified electors
of said school district, as provided in the Constitution, upon the ques-
tion of bonded indebtedness;" and,
WHEREAS, heretofore, at its regular session for 1946, the Gen-
eral Assembly did enact an Act entitled, "An Act To Authorize The
School Trustees of Union School District No. 11 to Order and Hold
An Election for The Purpose of Issuing Coupon Bonds For School
Purposes," which became effective upon its approval by the Governor
on March 13, 1946, and by the terms of which Act the School Trus-
tees of Union School District N6. 11, County of Union and State of
South Carolina, were empowered to issue bonds of said School Dis-
trict in the sum of not exceeding Three Hundred Thousand ($300,-
000.00) Dollars "for the purpose of acquiring additional property,
erecting or enlarging building or buildings and purchasing equipment
for public schools in said School District, or for paying any indebted-
ness incurred for said purposes;" and,
WHEREAS, said Act contained restrictions and limitations with
respect to the issuance of said bonds, including a provision requiring
that an election be held in said School District; and,
WHEREAS, said election was duly and regularly held in said
School District on May 7, 1946, and resulted favorably to the issuance
of said bonds by a vote of 620 for the issuance of bonds, 76 against the
issuance of bonds, and three (3) votes not counted; and,
WHEREAS, in view of the fact that the Constitutionai debt re-
strictions did not permit the issuance of all the bonds authorized pur-
suant to the said Act and election, there was issued in pursuance
thereof, One Hundred Thirty-Five Thousand ($135,000.00) Dollars
of Bonds, dated July 1, 194.6, maturing: Four Thousand Five Hun-
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